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New ConTex-Commentary - issued: 31.08.17

The New ConTex Index has continued its positive development and gained additional four points week-on-
week. In total the Index rose by 15 points in August and now stands with 394 points at a level close to the
market benchmark of 400 points. Likewise 50% of the incurred losses, since the downward trend from this
year’s peak level of 410 points set in mid May, have been recovered.

The driving force behind this development is the healthy demand for Post-Panamax tonnage which was
exceptionally developed throughout the summer months. The tonnage scarcity in the larger segments
continues to stimulate rates for the smaller sizes.

Accordingly the 4,250 teu segment has increased by another 4.8%/3.8% week-on-week or remarkable
22.4%/18.6% month-by-month for a 12/24 months evaluated charter period. Volatility for this vessel type
however is notably pronounced this year. For units with a capacity between 2,500 teu and 3,500 teu and a
charter period of 12 months the Index indicates a steady upwards trend with increases of 1% to 1.3% last
week. Rates for the remaining segments move mainly sideways with gains below 1%. With the upcoming of
the traditionally busy fall season the positive development of the New ConTex Index is expected to continue.

New ConTex Development

Vessel type Evaluated | Today Week-on-Week Month-on-Month Year-on-Year
P Period 31.08.17 | 24.08.17 Change Change 01.08.17 Change Change | 30.08.16 | Change | Change
New ConTex* 394 390 4 A 1,0% 380 14 3,7% 319 75 23,5%
1100 TEU 12 mos $6.522 $6.526 -$4 E(> -0,1% $6.396 $126 2,0% $6.901 -379 -5,5%
E 1700 TEU $7.756 $7.648 $108 | 1,4% $7.377 $379 5,1% $6.989 767 11,0%
S 2500 TEU $9.674 $9.587 $87 ':> 0,9% $9.582 $92 1,0% $7.071 2.603 36,8%
; 2700 TEU 24 mos $10.346 $10.249 $97 ':(> 0,9% $9.988 $358 3,6% $7.222 3.124 43,3%
% 3500 TEU $9.526 $9.471 $55 ':> 0,6% $9.561 -$35 -0,4% $6.980 2.546 36,5%
4250 TEU $10.233 $9.859 $374 ? 3,8% $8.630 $1.603 18,6% $6.948 3.285 47,3%
2500 TEU $8.730 $8.635 $95  [oA 1,1% $8.545 $185 2,2% $5.827 2.903 49,8%
2700 TEU 12 mos $9.364 $9.242 $122 |2 1,3% $8.959 $405 4,5% $6.066 3.298 54,4%
3500 TEU $8.178 $8.097 $81 |0+ 1,0% $8.288 -$110 -1,3% $5.417 2.761 | 51,0%
4250 TEU $8.674 $8.277 $397 ? 4,8% $7.088 $1.586 22,4% $4.846 3.828 79,0%
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Disclaimer

The brand NewConTex is copyrighted by Vereinigung Hamburger Schiffsmakler und Schiffsagenten e.V. ("VHSS e.V.”) and is protected by law. The NewConTex may be published only with the source reference © VHSS e.V. It is distributed to the general
public for information purposes only and cannot be relied upon as a trading recommendation and does not constitute a solicitation to trade. The reported information is obtained from market sources. While every effort has been made to ensure the
accuracy and the completeness of the NewConTex, VHSS e.V. makes no representations, conditions or warranties of any kind, express or implied, about the completeness, accuracy, reliability, or suitability of the NewConTex. Any reliance you place on
the NewConTex is therefore strictly at your own risk. Neither VHSS e.V. nor any of its subsidiaries or affiliates nor any employee of the foregoing shall be liable or have any responsibility for any loss, liability or damage, cost or expense including without
limitation, indirect or consequential loss or damage, or any loss or damage whatsoever arising from loss of data or profits arising out of, or in connection with, the use of and the reliance on the NewConTex, save for death or personal injury arising

from VHSS e.V. negligence and fraudulent misrepresentation that cannot, under German law, be excluded.




